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The	precedent	for	politicized	energy	policy	in	the	region	is	well	known,	stemming	from	the	1973	Arab	oil	embargo,	where	hydrocarbons	were	wielded	as	geopolitical	tools.	Oil	markets	began	the	new	year	in	a	downbeat	mood,	with	Wall	Street	analysts	almost	unanimously	predicting	an	oversupply	in	2025,	even	if	OPEC+	did	not	produce	at	its	target
levels.	Crude	inventories	in	the	US	increased	by	3.8	million	barrels	during	the	week	ending	June	27,	according	to	data	from	the	U.S.	Energy	Information	Administration	(EIA).	Pakistan	Oilfields	Limited	and	Oil	and	Gas	Development	Company	Limited	announced	successful	completion	of	hydrocarbon	production	testing	at	the	Makori	Deep-03
Development	Well.	African	countries	have	been	making	headlines	with	their	plans	to	develop	local	oil	reserves,	despite	opposition	from	foreign	environmentalists	and	international	lenders.	OPEC+	will	make	its	August	oil	production	decision	on	July	6	without	pre-negotiations	behind	closed	doors,	as	Russia	confirmed.	Oil	flows	on	the	Transneft	pipeline
network	fell	last	year	and	continue	to	slide	in	2025	due	to	OPEC+	production	cuts.	Trump	suggested	China	is	free	to	buy	oil	from	Iran	but	urged	Beijing	to	purchase	more	U.S.	crude	instead.	A	new	North	Sea	project	has	been	greenlit	by	Equinor,	with	a	planned	investment	of	NOK	21	billion.	Iran	launched	a	missile	strike	on	the	US	Al-Udeid	Air	Base	in
Qatar	as	retaliation	for	U.S.	airstrikes	earlier.	Rising	Canadian	oil	production	and	demand	for	more	shipping	capacity	prompted	Enbridge	to	explore	potential	shippers	for	its	pipeline.	Crude	inventories	in	the	US	fell	by	5.8	million	barrels	during	the	week	ending	June	20,	according	to	data	from	the	EIA.	President	Trump	announced	China	can	now
purchase	oil	from	Iran,	hoping	they	will	buy	"plenty."	A	new	offshore	auction	and	refinery	expansion	plans	may	be	linked	to	attempts	to	extract	$6.2	billion	from	the	energy	industry.	Iraq	needs	to	focus	more	on	independent	development	amid	its	longtime	ally's	tensions	with	Iran.	The	US	launched	targeted	strikes	on	Iranian	nuclear	facilities	as	Middle
East	tensions	escalated.	India	and	Pakistan	weigh	their	options	in	case	an	Israel-Iran	conflict	disrupts	oil	supplies	through	key	chokepoints.	Big	Oil	firms	expect	global	oil	demand	to	decline	gradually	but	stop	growing	early	next	decade.	Crude	inventories	in	the	US	fell	by	11.5	million	barrels	during	the	week	ending	June	13,	according	to	data	from	the
EIA.	Crude	oil's	price	remains	unchanged	at	$66.50	for	the	next	15	minutes,	with	a	0.00%	change	and	no	fluctuation	in	range	from	$66.50	to	$66.50.	The	price	will	continue	to	remain	steady	at	$66.50	after	another	15	minutes,	with	no	changes	expected	in	the	next	hour	as	well.	In	two	hours,	the	price	is	predicted	to	be	$66.50	with	a	slight	decrease	of
$0.00,	reflecting	no	overall	change	from	previous	fluctuations.	###ARTICLEFusion	Media,	the	website's	parent	company,	might	receive	compensation	from	advertisers	whose	ads	users	interact	with.	This	could	influence	the	content	displayed	on	the	site.	Fusion	Media	Limited	retains	all	rights	to	its	content,	and	users	must	agree	to	its	terms	and
conditions	before	using	it.
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