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If	you're	preparing	to	sit	or	study	for	the	FINRA	Series	7	Securities	licensing	exam,	you've	probably	got	some	questions.	This	article	answers	the	most	frequently	asked	questions	about	the	Series	7	top-off	exam	and	license,	equipping	you	with	the	information	you	need	to	plan	for	this	next	step	in	your	career.What	is	the	Series	7	License?Also	known	as
the	General	Securities	Registered	Representative	license,	the	Series	7	license	is	administered	by	FINRA.FINRA	is	the	governing	body	that	ensures	that	anyone	who	sells	securities	products	is	qualified	and	tested.	If	you	hold	this	license,	you	can	sell	corporate	stocks	and	bonds,	municipal	bonds,	mutual	funds,	variable	annuities,	options,	direct
participation	program	partnerships,	collateralized	mortgage	obligations,	and	more.	The	benefit	of	the	Series	7	license	is	that	it	permits	you	to	sell	several	types	of	securities	products,	except	commodities	and	futures.The	Series	7	license	is	good	for	the	entire	period	that	you	work	for	a	FINRA-member	firm	or	self-regulatory	organization	(SRO).	It	only
expires	if	you	are	terminated	or	leave	a	firm	and	do	not	find	employment	within	two	years	at	another	FINRA-member	firm	or	SRO.	You	do	have	to	maintain	it	with	continuing	education,	however.	FINRA	explains	this	in	an	article	about	firm	and	regulatory	requirements.Thinking	about	a	career	in	securities?	Download	our	free	eBook,Launching	Your
Securities	Career,	to	get	tips	and	advice	from	100+	securities	professionals.What	is	the	difference	between	the	Series	6	and	Series	7	license?If	you	hold	a	Series	6	license,	youre	called	a	limited	representative,	and	you	can	only	sell	mutual	funds,	variable	annuities,	and	insurance	premiums.	For	example,	if	a	CPA	wants	to	offer	annuities	and	retirement
planning	services	to	clients,	the	CPA	may	only	have	to	take	the	Series	6	exam.	Youre	a	lot	more	restricted	to	what	you	can	sell	with	a	Series	6	license	as	opposed	to	a	Series	7	license,	which	permits	you	to	sell	many	more	types	of	securities.	Both	serve	specific	needs	and	are	appropriate	for	financial	professionals	who	want	to	offer	certain	capabilities
to	their	clients.What	jobs	can	I	get	with	a	Series	7	license?Those	who	get	this	license	are	officially	listed	as	registered	representatives	by	FINRA	but	are	more	commonly	referred	to	as	stockbrokers.	The	majority	of	jobs	will	be	with	brokerages,	investment	firms,	and	banks.	If	youre	planning	to	focus	on	employment	in	the	financial	services	industry
after	graduating	from	college,	the	Series	7	license	is	what	banks	and	brokerages	prefer.How	do	I	earn	a	Series	7	license?Earning	a	Series	7	license	involves	four	key	steps:Take	and	pass	the	SIE	exam.Secure	a	sponsorship	from	a	FINRA-member	firm.Register	for	the	Series	7	exam.Study	for	and	pass	the	Series	7	top-off	exam.Start	your	Securities
career	with	confidence.	Download	our	free	eBook	Launching	Your	Securities	Career.What	is	the	Series	7	top-off	exam?	Why	should	I	take	it?As	part	of	implementing	the	Securities	Industry	Essentials	(SIE)	exam,	FINRA	restructured	their	examination	programs.	As	part	of	this	restructuring,	FINRA	has	created	a	tailored	top-off	examination	for	earning
the	Series	7	license.You	should	take	the	Series	7	top-off	exam	if	you	want	to	be	licensed	to	sell	a	broad	range	of	securities	in	a	brokerage	or	bank.What	are	the	requirements	to	sit	for	the	Series	7	exam?	Do	I	need	a	sponsor?To	take	the	Series	7	exam,	you	need	a	FINRA-member	firm	or	SRO	to	sponsor	you.	After	youve	worked	for	them	for	four	months
or	more,	they	can	file	a	Form	U4	(Uniform	Application	for	Securities	Industry	Registration),	which	registers	you	for	the	exam.	Fortunately,	most	firms	that	hire	or	train	you	will	have	a	mandatory	Series	7	licensing	program	included	in	their	training	package.There	are	no	education	requirements	to	sit	for	the	Series	7	exam,	although	most	candidates
have	a	college	degree	in	a	finance-related	field,	and	many	choose	to	complete	a	Series	7	exam	prep	package	prior	to	sitting	for	the	exam.May	I	take	the	Series	7	exam	before	the	SIE	exam?Yes,	although	the	more	natural	progression	is	to	take	the	SIE	exam	first,	mainly	because	you	dont	have	to	be	sponsored	to	take	it.	The	SIE	and	Series	7	top-off
exams	are	co-requisites,	which	means	you	can	take	and	pass	them	in	any	order.	Of	course,	you	have	to	pass	both	to	earn	your	Series	7	license.Do	I	need	to	take	the	Series	7	top-off	exam	if	I	already	have	a	different	securities	license?If	youd	like	to	be	a	stockbroker	who	sells	virtually	any	type	of	securities,	the	answer	is	yes.	Basically,	the	Series	7
license	is	what	you	need	to	sell	everything	except	commodities	futures,	real	estate,	and	life	insurance.Is	the	Series	7	exam	paper	or	computer-based?Like	all	other	securities	qualification	exams,	the	Series	7	exam	is	administered	by	computer	at	a	Prometric	testing	center.What	topics	are	covered	on	the	exam?The	Series	7	exam	topics	include
Investment	risk,	taxation,	equity	and	debt	instruments,	packaged	securities,	options,	retirement	plans,	and	interactions	with	clients.	The	focus	of	the	exam	is	the	nature	of	these	securities	and	financial	instruments,	and	it	tests	knowledge	relevant	to	the	day-to-day	activities,	responsibilities,	and	job	functions	of	general	securities	representatives.How
many	questions	are	on	the	exam?The	exam	consists	of	125	multiple-choice	questions,	and	each	question	has	four	answer	choices.	There	are	also	ten	additional	unidentified	and	unscored	pretest	questions	that	do	not	contribute	to	your	score	that	are	randomly	distributed	throughout	the	exam.Sections%	of	Exam#	of	Exam	Questions1	-	Seeks	Business
for	the	Broker	Dealer	from	Customers	and	Potential	Customers7%92	-	Opens	Accounts	after	Obtaining	and	Evaluating	Customers'	Financial	Profile	and	Investment	Objectives9%113	-	Provides	Customers	with	Information	About	Investments,	Makes	Suitable	Recommendations,	Transfers	Assets	and	Maintains	Appropriate	Records73%914	-	Obtains	and
Verifies	Customers	Purchase	and	Sales	Instructions	and	Agreements;	Processes,	Completes	and	Confirms	Transactions11%14Total100%125How	much	time	does	it	take	to	study	for	the	Series	7	top-off?Most	candidates	spend	80100	hours	studying	for	the	FINRA	Series	7	exam	if	they	have	a	finance	background	and	about	150	if	they	dont.How	hard	is
the	Series	7	exam?The	Series	7	top-off	exam	expects	candidates	to	be	able	to	apply	their	knowledge	of	securities	concepts	to	specific	scenarios.	The	questions	are	detailed	and	related	to	the	day-to-day	activities,	responsibilities,	and	job	functions	of	representatives.	Therefore,	candidates	should	expect	it	to	be	challenging.How	much	does	it	cost	to	sit
for	the	exam?The	exam	cost	is	$245.What	are	the	pass	rates	and	passing	scores	for	the	exam?The	passing	score	for	the	exam	is	72%.	Because	the	Series	7	top-off	exam	just	went	live	in	October	2018,	a	pass	rate	has	not	been	announced.If	I	fail	the	Series	7	exam,	what	is	the	wait	time	before	I	can	retake	it?Candidates	who	do	not	pass	the	top-off	exam
must	wait	30	days	before	taking	it	again.	However,	if	you	fail	it	three	times	in	succession,	you	must	wait	180	days.Ready	to	earn	your	Series	7	license?We	hope	this	article	answers	all	of	your	questions	about	the	Series	7	top-off	exam	and	license.	If	youre	interested	in	taking	the	exam,	we	have	Series	7	exam	preparation	packages.	Or	if	youre	just
getting	started,	check	out	our	SIE	exam	prep	and	our	SIE	and	Series	7	combo	series.	When	it	comes	to	the	number	of	Series	7	study	hours	a	student	should	put	in	for	a	successful	outcome,	it	can	vary	by	student	(of	course!).	That	said,	we	do	have	a	suggestion.	Specifically,	it	hits	at	the	approximate	figure	for	the	average	successful	student	(see
below).Importantly,	and	as	a	quick	spoiler,	youll	still	need	to	put	in	enough	time	to	achieve	certain	mile-markers.	In	this	weekends	post	we	outline	a	couple	mile-markers,	and	how	much	time	they	might	take.	Series	7	Study	Hours	Our	Best	GuessOne	of	the	most	frequent	questions	that	we	get	as	tutors	is	around	how	many	Series	7	study	hours	are
needed	to	pass	the	exam.	What	we	see	from	our	most	successful	students	(the	ones	that	pass	on	the	first	try)	is	worth	sharing.First	of	all,	those	that	tend	to	get	through	the	test	on	the	first	try	read	the	text	in	about	2-3	weeks.The	reading	alone	can	take	quite	some	time.	Budget	around	2	hours	to	get	through	25-30	pages	sometime	it	can	take	longer.
Given	the	size	of	the	Series	7	textbook,	it	could	take	you	around	20	days	to	complete	500-600	pages	at	this	rate.Note:	Thats	20	consecutive	days.	If	you	take	some	days	off,	it	will	obviously	take	you	longer	(which	would	likely	be	over	3	weeks).Next,	most	spend	another	3-4	weeks	taking	practice	questions.	The	number	of	questions	that	we	recommend
you	do	per	day	is	somewhere	around	150	or	higher.	Successful	students	of	ours	tend	to	get	through	well	over	100	questions	per	day	which	can	be	really	helpful.A	key	reason	is	that	with	so	many	questions	youll	see	a	steady	circulation	of	questions	from	various	topics	(almost	every	topic).	Incorporating	comprehensive	exams	at	least	once	every	3	or	4
days	(aside	from	specialized	practice	questions	by	topic)	can	help	ensure	you	keep	all	topics	fresh.	So	Then	Around	14	Hours	a	Week	Is	All	I	Need?Well,	14	hours	a	week	is	certainly	a	good	start.However,	there	are	other	mile-markers	that	you	want	to	make	sure	to	hit.	Weve	had	students	come	to	us	after	they	put	in	the	hours	but	still	just	cant	seem	to
pass.For	instance,	if	you	feel	like	youve	put	in	endless	hours	but	your	scores	are	still	in	the	50%	and	60%	range,	then	dont	take	the	exam	if	you	can	help	it.	Odds	of	success	are	not	good.The	solution?	You	may	need	help	learning	the	material	(or	a	new	approach).If	youre	having	a	lot	of	trouble	understanding	the	Series	7	text,	a	Series	7	tutor,	or	Series
7	video	course	can	be	helpful.	Naturally,	were	bias	If	those	arent	in	your	budget	then	consider	using	Investopedia	for	explanations	on	definitions.Aside	from	consulting	a	dictionary	when	you	dont	understand	certain	words,	Investopedia	is	an	excellent	resource	to	get	through	a	lot	of	the	jargon	from	the	Series	7	exam.There	are	plenty	of	rules,
products,	and	topics	that	are	confusing	enough,	and	then	to	make	matters	worse,	the	text	often	explains	them	by	using	more	jargon.	Try	Investopedia	for	a	different	definition	(it	often	includes	helpful	examples).	All	in	all,	the	Series	7	study	hours	needed	to	pass	the	exam	are	different	from	person	to	person.	While	you	might	have	a	hard	time	if	you	only
put	in	30-60	minutes	of	studying	per	day,	you	also	want	to	aim	for	practice	scores	around	the	mid-80%	range	(with	Kaplan	ideally)	before	you	might	feel	totally	ready.For	more	tips	and	tricks,	check	out	our	other	blog	entries	on	the	Series	7	exam.	Good	luck!	To	solicit,	purchase,	and	sell	all	securities	products	(e.g.,	corporate	securities,	municipal	fund
securities,	options,	direct	participation	programs,	investment	company	products,	and	variable	contracts),	you	need	a	Series	7	license.	To	be	eligible	to	earn	that	license,	you	need	to	have	passed	the	Securities	Industry	Essentials	(SIE)	exam	(either	before	or	after	the	Series	7	exam)	and	secured	sponsorship	from	a	member	firm	or	self-regulatory
agency	(SRO)	that	has	also	registered	you	with	FINRA.	If	youve	met	these	requirements,	you	can	enroll	with	FINRA	and	schedule	your	exam	with	Prometric	up	to	120	days	after	youve	been	registered.With	all	that	out	of	the	way,	youre	now	ready	to	prepare	for	the	exam.	To	ensure	you	have	the	best	chance	of	passing	the	Series	7	FINRA	qualifications
exam,	you	need	good	strategies.	Here	are	seven	that	can	help	you	pass.Thinking	about	a	career	in	securities?	Download	our	free	eBook,Launching	Your	Securities	Career,	to	get	tips	and	advice	from	100+	securities	professionals.Strategy	1:	Make	a	Study	PlanYou	need	to	spend	80-100	hours	studying	for	the	FINRA	Series	7	exam	if	you	have	a	finance
background	and	about	150	if	you	dont.	The	first	thing	you	should	do	is	lay	out	a	study	plan	that	ensures	you	put	those	hours	in.	Give	yourself	enough	time	to	take	breaks	from	study	to	let	concepts	percolate.	We	strongly	recommend	including	a	Series	7	preparation	package	as	part	of	your	plan.	Most	web	sources	say	the	Series	7	pass	rate	is	65%
(FINRA	doesnt	release	the	pass	rates),	but	in	a	recent	Kaplan	survey	of	Kaplan	Series	7	students,	85%	reported	passing	the	Series	7	qualification	exam.Strategy	2:	Set	a	Routine	EarlySet	your	study	routine	as	soon	as	possible.	A	steady,	regular	study	method	will	increase	your	retention	dramatically	compared	to	frantic	cramming	at	the	end.	Balance
your	studying	between	manuals	and	practice	questions	so	you	dont	burn	out	on	either.	Be	sure	to	take	a	day	off	to	rest	your	mind	when	you	need	to.	And,	speaking	of	routines,	in	the	last	weeks	before	the	exam,	try	to	get	in	a	good	sleep	pattern.	Anxiety	can	make	sleeping	difficult,	but	having	a	set	sleep	schedule	some	time	before	will	keep	you
rested.Strategy	3:	Focus	on	Learning	ConceptsThe	Series	7	exam	consists	of	125	multiple-choice	questions	and	takes	225	minutes.	It	focuses	on	the	nature	of	various	securities	and	financial	instruments	such	as	equities,	bonds,	options,	and	municipal	securities.	Almost	75%	percent	of	the	questions	relate	to	providing	customers	with	investment
information,	making	suitable	recommendations,	transferring	assets,	and	maintaining	appropriate	records.	If	youre	tempted	to	focus	only	on	memorizing	formulas	related	to	these	topics,	dont.	Instead,	be	sure	to	learn	the	concepts;	they	are	more	important	than	formulas.	A	number	of	the	questions	will	test	how	you	incorporate	all	your	knowledge	to
make	suitable	recommendations	for	a	hypothetical	client.Strategy	4:	Use	Practice	Questions	to	Measure	and	Improve	ComprehensionBecause	there	are	different	types	of	questions	on	the	exam,	practice	questions	are	your	secret	weapon	for	Series	7	exam	success.	Plan	to	invest	a	significant	amount	of	time	answering	questions	to	get	a	better
understanding	of	where	your	strong	and	weak	points	are,	and	where	you	need	to	focus	more	attention.	If	your	exam	prep	provider	provides	a	question	bank	database,	take	advantage	of	this	valuable	study	asset	as	much	as	you	can.Strategy	5:	Take	Series	7	Practice	ExamsOne	of	the	best	ways	to	improve	your	chance	of	passing	is	to	take	practice
exams.	Practice	exams	are	different	from	practice	questions	because	they	closely	replicate	the	real	exam	in	terms	of	degree	of	difficulty,	weighting,	and	format.	Most	are	updated	to	address	the	latest	regulations,	and	you	receive	a	score	with	diagnostic	feedback.	The	better	you	perform	on	these	exams,	the	greater	your	likelihood	of	passing	the	Series
7	exam.Strategy	6:	Stay	Calm	on	Exam	DayPlan	to	arrive	at	the	testing	center	more	than	30	minutes	beforehand.	That	gives	you	plenty	of	time	to	check	in,	find	where	you	are	supposed	to	go,	and	collect	your	thoughts	before	the	exam	starts.	During	the	exam,	take	the	questions	one	at	a	time.	Everything	you	need	to	answer	a	question	correctly	is
always	right	there,	so	you	dont	have	to	second-guess	yourself.	Nor	should	you	think	about	how	many	questions	lie	aheadfocus	on	the	one	at	hand,	answer	it,	and	move	on.Strategy	7:	Read	the	Whole	QuestionOur	last	strategy	is	one	thats	often	overlooked	because	it	seems	so	obvious.	But,	interestingly,	youd	be	surprised	at	how	many	people	dont	read
the	whole	question.	Thats	because	most	of	us	are	conditioned	to	skim	through	information	to	find	the	one	little	nugget	we	are	looking	for	as	we	simultaneously	worry	about	how	much	time	we	have.	If	you	approach	Series	7	exam	questions	this	way,	you	are	likely	to	miss	something	important.	So,	be	sure	to	read	the	entire	question	and	all	the	answer
choices.	Then	read	the	last	sentence	of	the	question	again	before	starting	to	eliminate	answers.	Heres	another	valuable	tip:	if	you	have	read	the	question	thoroughly,	and	there	are	at	least	two	answer	choices	you	cannot	eliminate,	consider	choosing	all	of	the	above	if	its	an	option.You're	Now	7	Steps	Closer	to	Passing	the	Series	7	FINRA	ExamThe
Series	7	exam	can	be	tough,	but	if	you	follow	these	strategies,	study	wisely,	and	invest	in	exam	prep,	you	have	a	great	chance	of	passing.	Hey	there!	Welcome	to	our	informative	guide	on	Series	7	study	plan.	This	is	our	second	article	in	the	Series	7	study	hub.	Since	we	know	time	management	is	crucial	in	exam	preparation,	weve	created	one,	three,
six,	and	twelve	months	Series	7	study	calendars	to	help	you	put	in	the	study	hours	required	to	prepare	for	the	exam	adequately.	You	can	download	the	study	plan	that	fits	your	schedule	below.	Apart	from	that,	we	also	have	an	overview	of	how	long	it	takes	to	study	for	the	Series	7	exam,	tips	to	make	the	most	of	a	study	plan,	and	how	you	can	create
one.	In	brief,	well	cover:	How	long	does	it	take	to	study	for	the	Series	7	exam?	How	to	create	an	effective	study	plan	Tips	to	make	the	most	of	your	study	plan	Without	further	ado,	lets	get	started.	The	duration	it	takes	to	study	for	the	general	securities	representative	exam	varies	depending	on	the	individual.	According	to	Professional	Exam	Tutoring,	it
takes	1.5	to	2	times	more	time	to	study	for	the	Series	7	top-off	exam	than	for	the	SIE	exam.	So,	if	you	took	a	month	for	the	securities	industry	essentials,	there	are	high	chances	youll	take	two	months	to	get	ready	for	Series	7.	That	aside,	most	Series	7	exam	prep	course	providers	project	that	it	takes	most	Series	7	exam	test-takers	around	80-100	hours.
If	you	dont	have	background	experience	or	education	in	finance,	business,	or	economics,	you	may	take	longer,	around	150	hours.	Series	7	study	plan	download	But	since	the	exam	is	sponsored	by	a	FINRA	member	firm,	your	employer	may	limit	your	study	time.	That	means	you	may	have	less	time	to	thoroughly	prepare	for	the	exam.	The	pressure	from
the	employer	is	likely	to	make	it	challenging	to	cover	the	Series	7	study	materials.	So,	what	can	you	do	to	ensure	your	test	prep	yields?	The	Series	7	exam	is	difficult	even	for	those	with	a	background	in	business.	So,	confirm	beforehand	the	prep	course	provider	that	your	company	goes	for.	If	they	are	not	renowned	for	the	best	prep	materials,	youll
have	to	purchase	additional	materials	online.	You	can	get	a	study	guide,	flashcards,	and	practice	exams	online	to	help	you	make	the	most	of	your	Series	7	prep	time.	Since	you	dont	have	the	time	to	go	through	the	Series	7	exam	content	back	to	back,	you	need	to	use	the	short	study	period	effectively.	So,	focus	on	what	matters.	Suitability	and	options
should	be	your	top	priority	because	they	make	up	a	big	percentage	of	the	exam.	The	good	news	is	that	studying	suitability	forces	you	to	read	about	products	because	you	can	only	make	investment	recommendations	if	you	know	about	securities	products.	Youll	also	have	to	dig	deeper	into	your	study	to	determine	which	financial	products	best	fit	a
client.	We	agree	that	understanding	the	Series	7	exam	content	is	paramount.	However,	when	you	are	short	of	time,	you	must	think	on	your	feet.	Memorizing	acronyms	may	be	your	life	saver	and	help	you	get	extra	points	in	the	actual	exam.	Memorize	acronyms	such	as	TAN,	FRB,	FNMA,	PAC,	TAC,	GNMA,	BLISS,	and	BAN.	A	cheat	sheet	is	a	great	way
to	help	you	grasp	definitions,	regulations,	and	key	concepts.	Most	online	courses	have	downloadable	cheat	sheets.	We	have	a	downloadable	Series	7	cheat	sheet	you	can	leverage.	Review	the	cheat	sheet	for	at	least	30	minutes	to	an	hour	daily.	Take	a	special	focus	on	the	areas	that	are	difficult	to	stick	to.	Using	a	tutor	can	enhance	your	Series	7	exam
performance	significantly.	A	tutor	can	be	a	professional	or	a	friend	who	has	taken	the	Series	7	exam	and	passed	it.	Also,	leverage	video	lectures	to	better	understand	concepts.	With	these	study	tips,	you	can	reduce	your	study	time	significantly.	At	the	same	time,	youll	increase	your	chances	of	getting	the	passing	score	on	the	first	trial.	That	means
youll	kill	two	birds	with	one	stone,	taking	the	exam	within	your	employers	timelines	and	passing	the	exam	the	first	time.	While	an	already-done	study	calendar	makes	your	work	easy,	you	may	opt	to	make	one	yourself.	If	that	happens,	we	want	to	ensure	you	have	all	the	information	you	need	to	do	an	impressive	job.	Here	are	tips	for	creating	an
effective	Series	7	study	plan.	What	works	for	one	person	may	not	work	for	the	other.	So,	take	your	time	to	analyze	your	daily	schedule.	How	much	time	can	you	commit	to	studying?	Block	all	your	commitments	to	see	how	much	time	you	can	dedicate	to	Series	7	exam	prep.	Next,	what	are	your	study	habits?	Do	you	prefer	short	bursts	or	long	periods	of
time?	What	time	of	the	day	works	best	for	you?	You	want	to	settle	for	the	time	that	you	are	most	productive,	or	rather	when	you	have	ample	time	to	study.	Suppose	you	have	a	tight	schedule.	Youll	have	to	get	creative	and	move	some	commitments	around.	Series	7	exam	has	four	sections.	Each	domain	is	weighted	differently.	That	means	the	time	you
dedicate	to	each	domain	should	align	with	how	its	tested	in	the	actual	exam.	Balance	between	the	highly	weighted	subjects	with	the	less	weighted	ones.	Take	the	study	plan	as	serious	as	you	do	your	job.	A	study	plan	is	not	cast	in	stone.	You	need	to	try	it	out	to	find	out	if	it	works	for	you.	If	you	dont	have	enough	time	or	you	are	not	getting	the	results
you	hoped	for,	its	time	to	switch	things	up	until	you	find	what	works	for	you.	A	study	plan	helps	you	manage	your	time.	It	also	boosts	your	productivity.	Having	a	study	plan	is	one	thing	and	using	it	to	the	maximum	is	another.	A	Series	7	study	calendar	gives	you	an	overview	of	the	topics	you	need	to	study	and	how	long	each	session	takes.	With	the
study	calendar	outline,	its	time	to	put	your	best	foot	forward	and	ensure	it	meets	its	purpose.	Here	is	how	you	can	make	the	most	of	the	Series	7	exam	calendar.	Simply	saying,	youll	study	municipal	securities	as	per	your	schedule	wont	cut.	You	need	to	be	precise	to	get	something	out	of	your	study	time.	Each	session	should	have	not	only	the	topic	to
study	but	also	a	specific,	actionable	step	you	intend	to	take	during	the	study	session.	You	can	reframe	your	goal	to	use	the	study	guide	to	study	municipal	securities	and	go	through	flashcards	on	the	same	topic.	The	objective	clears	any	ambiguity	and	tells	you	exactly	how	youll	tackle	your	study	session.	Each	study	session	should	have	a	clear	goal	of
what	you	want	to	accomplish.	While	this	may	seem	obvious,	it	requires	more	than	simply	reading	about	retirement	plans,	for	example,	and	moving	to	the	next	item	on	the	Series	7	study	plan.	Sticking	to	your	study	schedule	will	require	discipline.	Youll	need	around	30	days	for	the	schedule	to	sync	with	your	other	daily	routines.	So,	stick	to	it	until	it
becomes	second	nature.	The	next	step	of	your	commitment	is	creating	a	well-lit,	quiet	environment.	When	studying,	eliminate	all	forms	of	distractions.	Ensure	you	have	all	the	study	resources	so	you	dont	waste	time	returning	to	pick	them	up.	Limit	the	study	time	for	each	topic	to	1-2	hours.	Beyond	2	hours,	your	concentration	deteriorates.	Take	a
break.	And	when	you	come	back,	switch	to	another	topic.	Make	it	a	habit	to	switch	up	your	schedule	once	in	a	while.	You	can	also	change	your	study	area	and	even	study	technique	depending	on	the	topic.	And	finally,	when	you	have	free	time,	say	you	are	commuting,	you	can	spare	a	few	minutes	to	go	through	flashcards.	You	must	prioritize	your	exam
preparation	if	you	are	genuinely	interested	in	becoming	a	Registered	Representative.	When	are	you	most	productive?	The	answer	to	this	question	will	help	prepare	for	the	real	exam.	In	your	schedule,	the	most	challenging	topics	should	be	during	the	most	productive	hours.	The	other	topics	you	find	easy	to	grasp	can	be	at	any	other	time.	Set	some
time	in	your	study	calendar	to	simply	review	all	the	information	youve	consumed	thus	far	on	every	topic.	You	can	spend	30	minutes	to	an	hour	for	review	every	time	you	want	to	study	a	new	chapter.	This	habit	will	help	you	save	time	in	the	long	run.	When	you	keep	refreshing	the	information	learned	in	the	previous	session,	your	brain	can	easily
remember	that	information	in	the	next	session.	You	review	it	again	and	again	until	it	sticks.	Make	use	of	practice	tests	or	end-of-chapter	quizzes	to	better	reinforce	information	learned.	Time	and	again,	your	study	time	may	be	taken	by	other	equally	important	commitments.	When	that	happens,	dont	let	it	slide.	Look	for	a	way	to	compensate	for	that
time.	You	can	adjust	your	weekly	schedule	or	substitute	one	of	your	other	commitments.	The	goal	is	to	ensure	you	cover	every	item	in	your	study	calendar	daily.	The	Next	Step	in	Your	Series	7	Exam	Preparation	Series	7	study	plan	helps	you	schedule	enough	time	to	prepare	for	the	final	exam.	Thus,	weve	put	together	a	comprehensive	study	calendar
you	can	download	right	away	to	help	with	your	exam	preparation.	If	you	put	in	the	hours,	there	is	no	doubt	that	youll	have	a	field	day	on	the	exam	day.	You	can	also	leverage	our	many	Series	7	study	tools	covered	in	this	series.	All	the	best	as	you	prepare	for	one	of	the	most	crucial	exams	in	becoming	a	Financial	Advisor.	The	duration	depends	on	your
experience	level.	It	takes	80-100	hours	if	you	have	experience	in	the	security	and	financial	industry.	Without	experience,	expect	to	spend	around	150	hours.	The	FINRA	Series	7	exam	has	four	domain	areas,	each	weighted	differently.	The	Series	7	exam	is	considered	the	most	difficult	FINRA	exam.	The	exam	has	a	passing	score	of	72%.	And	only	65%	of
exam	takers	pass	on	the	first	attempt.	The	exam	requires	thorough	preparation.	Use	practice	questions,	a	cheat	sheet,	a	study	guide,	and	flashcards	to	retain	information.	Only	65%	of	the	test-takers	pass	the	exam	on	the	first	trial.	Passing	the	Series	7	exam	requires	commitment.	Settle	for	prep	course	providers	with	up-to-date	study	materials.	Create
enough	time	to	review	the	materials.	Use	aquestion	bank	to	cover	topic	questions.	Make	sure	to	take	full-length	practice	exam	questions.	There	are	several	Series	7	exam	prep	providers.	Depending	on	your	learning	style,	you	can	sign	up	for	self-study	packages,	in-person	classes,	or	a	combination.	Top	Series	7	prep	course	providers	include:	Kaplan
Financial	Education	Securities	Training	Corporation	Knopmanmarks	ExamFX	Achievable	Securities	Institute	of	America	How	Long	to	Study	for	the	Series	7	Exam:	A	Comprehensive	Guide	Direct	Answer:	3-6	Months	of	Study	Time	Required	The	Series	7	exam,	also	known	as	the	General	Securities	Representative	Examination,	is	a	crucial	certification
for	stockbrokers	and	financial	professionals.	To	pass	the	exam,	its	essential	to	have	a	solid	understanding	of	the	complex	financial	concepts,	regulations,	and	practices.	So,	how	long	does	it	take	to	study	for	the	Series	7	exam?	In	this	article,	well	provide	you	with	a	comprehensive	guide	to	help	you	prepare	for	the	exam	and	answer	this	question.
Preparation	is	Key:	Factors	to	Consider	Before	diving	into	the	study	duration,	lets	consider	some	vital	factors	that	influence	the	preparation	time:	Background	knowledge:	If	you	have	a	background	in	finance,	accounting,	or	a	related	field,	you	might	need	less	study	time.	On	the	other	hand,	those	without	any	relevant	experience	may	require	more	time.
Study	materials:	The	quality	and	quantity	of	study	materials,	such	as	textbooks,	online	courses,	and	practice	exams,	significantly	impact	study	time.	Study	habits	and	schedule:	Your	study	routine,	including	the	number	of	hours	you	can	dedicate	each	week,	plays	a	crucial	role	in	determining	the	study	duration.	Individual	learning	style:	People	with	a
visual,	auditory,	or	kinesthetic	learning	style	may	need	more	time	to	absorb	information.	Study	Plan	and	Timeline	To	help	you	plan	your	studies,	weve	created	a	general	study	plan	and	timeline.	Assume	you	can	dedicate	20-25	hours	per	week	to	studying.	Weeks	1-4:	Foundation	and	FundamentalsWeek	1-2:	Understand	the	exam	format,	content,	and
basics	of	the	Series	7	exam	20-25	hoursWeek	3-4:	Study	stocks,	bonds,	options,	and	other	investment	products	40-50	hoursWeeks	5-8:	Regulations,	Taxation,	and	EthicsWeek	5-6:	Study	the	Securities	Act,	Investment	Company	Act,	and	other	regulatory	bodies	40-50	hoursWeek	7-8:	Focus	on	taxation,	ethics,	and	professional	practices	40-50	hours
Weeks	9-12:	Practice	and	ReviewWeek	9-10:	Take	practice	exams,	quizzes,	and	mock	tests	20-25	hoursWeek	11-12:	Review,	revise,	and	focus	on	weak	areas	40-50	hours	Estimated	Total	Study	Time:	100-140	hours	Based	on	this	study	plan,	its	estimated	that	youll	need	3-6	months	of	dedicated	study	time	to	prepare	for	the	Series	7	exam.	However,	this
duration	may	vary	depending	on	your	individual	circumstances.	Tips	and	Strategies	for	Effective	Study	Create	a	study	schedule:	Set	a	realistic	study	plan,	and	stick	to	it.	Use	a	variety	of	study	materials:	Combine	textbooks,	online	courses,	and	practice	exams	for	a	comprehensive	understanding.	Focus	on	weak	areas:	Identify	your	weak	spots	and
allocate	more	study	time	to	improve.	Join	a	study	group	or	online	community:	Collaborate	with	fellow	students	to	share	knowledge	and	stay	motivated.	Take	practice	exams	regularly:	Simulate	the	actual	exam	experience	to	assess	your	progress.	Conclusion	Studying	for	the	Series	7	exam	requires	dedication,	discipline,	and	a	well-structured	plan.	With
the	right	approach,	you	can	achieve	your	goal	and	pass	the	exam	with	confidence.	By	understanding	the	factors	that	influence	study	time	and	creating	a	realistic	study	plan,	youll	be	better	equipped	to	tackle	the	challenging	world	of	finance.	Additional	Resources	Securities	Industry	and	Financial	Markets	Association	(SIFMA):	A	great	resource	for
comprehensive	study	materials	and	study	tips.	*FINRA	Series	7	Study	Guide**:	A	comprehensive	guide	to	help	you	prepare	for	the	exam.	*Online	courses	and	study	groups**:	Utilize	online	resources,	such	as	Udemy,	Coursera,	or	edX,	to	supplement	your	studies.	Remember,	the	key	to	success	lies	in	consistent	effort	and	persistence.	Stay	motivated,
and	youll	be	on	your	way	to	passing	the	Series	7	exam!	Your	friends	have	asked	us	these	questions	-	Check	out	the	answers!	Reddit	and	its	partners	use	cookies	and	similar	technologies	to	provide	you	with	a	better	experience.	By	accepting	all	cookies,	you	agree	to	our	use	of	cookies	to	deliver	and	maintain	our	services	and	site,	improve	the	quality	of
Reddit,	personalize	Reddit	content	and	advertising,	and	measure	the	effectiveness	of	advertising.	By	rejecting	non-essential	cookies,	Reddit	may	still	use	certain	cookies	to	ensure	the	proper	functionality	of	our	platform.	For	more	information,	please	see	our	Cookie	Notice	and	our	Privacy	Policy.	The	total	Series	7	study	time	needed	to	pass	depends	on
a	few	things.	While	many	people	seek	out	our	tips	to	questions	needed	to	pass	the	exam,	some	dont	realize	the	hours	that	it	takes.	For	the	average	student,	it	can	be	a	longer	and	windier	road	than	you	think.	Whats	the	Total	Series	7	Study	Time	Needed	to	Pass?The	simple	answer	is	that	it	depends	on	the	test	taker.We	have	come	across	all	sorts	of	test
takers	at	Professional	Exam	Tutoring.	They	range	from	phenomenal	those	that	can	read	the	text,	understand	it,	and	pass	the	exam	in	less	than	a	week	to	the	average	those	that	take	one	to	two	months	on	average	to	read,	do	practice	questions,	and	then	pass	the	exam.Everyone	tends	to	know	someone	that	passed	the	exam	in	a	few	weeks,	without
much	effort.Please	note:	These	are	exceptions	to	the	rule,	and	not	the	rule.The	Series	7	Top-Off	difficulty	is	such	that	the	average	person	needs	to	put	in	the	time	to	get	consistent	practice	scores	around	the	mid-80%	range	(on	Kaplan)	to	be	quite	certain	that	they	will	pass.	If	you	arent	in	this	range,	there	is	still	hope	for	you.	However,	the	further	away
from	that	score	that	you	are,	probability	becomes	less	and	less	on	your	side.	We	delve	into	the	minimum	Series	7	scores	in	another	post	though,	so	lets	talk	about	time.	Total	Study	Time	Needed	Might	be	Longer	than	You	Think!The	total	Series	7	study	time	needed	on	a	daily	basis	can	be	longer	than	you	would	like	(or	might	think).	Generally,	about
150-200	practice	questions	a	day	will	keep	you	in	front	of	enough	questions	to	refresh	most	topics	throughout	your	studying.	For	some,	this	takes	one	or	two	hours,	but	for	others	this	can	be	over	three	hours.The	reason	that	you	want	to	do	a	decent	number	of	questions	per	day	is	that	if	you	only	do,	say	50-80	questions	per	day,	you	may	start	to	forget
certain	subjects	(Side	tip:	It	might	not	come	as	a	surprise	that	Options	is	the	topic	that	needs	the	most	refreshing!).	As	time	goes	by	you	need	to	keep	the	material	fresh.Make	sure	to	do	enough	practice	questions	on	a	daily	basis,	or	at	least	every	other	day,	to	keep	old	subjects	that	youve	studied,	fresh.The	most	difficult	thing	in	studying	for	the	Series
7	is	the	juggling.	There	are	a	lot	of	different	subjects	to	keep	in	the	air,	but	with	the	right	strategy	youll	perform	great!	Good	luck!	Reddit	and	its	partners	use	cookies	and	similar	technologies	to	provide	you	with	a	better	experience.	By	accepting	all	cookies,	you	agree	to	our	use	of	cookies	to	deliver	and	maintain	our	services	and	site,	improve	the
quality	of	Reddit,	personalize	Reddit	content	and	advertising,	and	measure	the	effectiveness	of	advertising.	By	rejecting	non-essential	cookies,	Reddit	may	still	use	certain	cookies	to	ensure	the	proper	functionality	of	our	platform.	For	more	information,	please	see	our	Cookie	Notice	and	our	Privacy	Policy.	FINRA	Series	Industry	EssentialsThe	SIE	is	a
core	requirement	to	obtaining	a	Series	6,	7,	79,	or	99	license.	You	must	take	both	the	FINRA	SIE	exam,	plus	pass	the	applicable	Series	exam	(now	referred	to	as	"Top	Off"	exams)	for	the	6,	7,	79,	or	99	to	earn	that	specific	license.Required	Classroom	Hours:	24	hoursRecommended	Study	Time	To	Pass	Your	SIE	Exam:You	should	plan	to	spend	between
100-150	hours	with	the	SIE	exam	prep	materials	prior	to	taking	your	SIE	exam.Recommended	SIE	Pre-Licensing	Courses	And	Exam	Prep	Materials:For	recommended	Series	pre-licensing	courses,	study	guides,	and	exam	prep	materials,	go	to	www.ABTrainingCenter.com/Securities-Industry-Essentials-Exam.aspSeries	3	Licensing	RequirementsA
Series	3	license	qualifies	you	to	sell	futures	contracts	or	options	on	futures.Required	Classroom	Hours:	16	hoursRecommended	Study	Time	To	Pass	Your	Series	3	Exam:	40	hoursRecommended	Series	3	Pre-Licensing	Courses	And	Exam	Prep	Materials:	www.ABTrainingCenter.com/Series3.aspSeries	6	Licensing	RequirementsA	Series	6	license	qualifies
an	individual	to	sell	investment	company	securities,	mutual	funds,	variable	annuities,	and	variable	life	insurance	products.	A	Series	6	license	requires	you	to	take	and	pass	both	a	Securites	Industries	Essentials	and	the	Series	6	Top-Off	Course.Required	Classroom	Hours:Securites	Industries	Essentials:	24	hoursSeries	6	Top-Off	Course:	16	hoursHow
Long	To	Study	For	Series	6	Licensing:	Recommended	Study	Time	To	Pass	Your	Series	6	ExamFor	the	SIE	exam,	you	should	plan	to	spend	between	100-150	hours	with	the	materials	prior	to	attending	the	Live	Classroom	Review	to	maximize	your	learning.	For	the	Series	6	Top-Off	exam,	candidates	should	plan	to	spend	approximately	80	hours	with
their	materials.How	To	Pass	Series	6	Exam:	Recommended	Series	6	Pre-Licensing	Course(s):A	Series	6	license	requires	you	to	take	and	pass	both	the	FINRA	SIE	exam	and	the	Series	6	Top-Off	Course.	For	recommended	Series	6	pre-licensing	courses,	study	guides,	and	exam	prep	materials	and	tips	for	how	to	pass	series	6	exam,	go	to
www.ABTrainingCenter.com/Series-6.aspSeries	7	Licensing	RequirementsPassing	the	Series	7	exam	qualifies	you	for	the	solicitation,	purchase,	and/or	sale	of	all	securities	products,	including	corporate	securities,	municipal	securities,	municipal	fund	securities,	options,	direct	participation	programs,	investment	company	products,	and	variable
contracts.	A	Series	7	license	requires	you	to	take	and	pass	both	a	Securites	Industries	Essentials	and	the	Series	7	Top-Off	Course.With	a	national	passing	rate	of	around	70%,	passing	the	Series	7	is	no	easy	feat.Required	Classroom	Hours:Securites	Industries	Essentials:	24	hoursSeries	7	Top-Off	Course:	16	hoursHow	Long	To	Study	For	Series	7
Licensing:	Recommended	Study	Time	To	Pass	Your	Series	7	Exam:You	should	plan	to	spend	between	100-150	hours	in	preparing	for	both	the	SIE	and	Top-Off	exams.Recommended	Series	7	Pre-Licensing	Courses:A	Series	7	license	requires	you	to	take	and	pass	both	the	FINRA	SIE	exam	and	the	Series	7	Top-Off	Course.	For	recommended	Series	7	pre-
licensing	courses,	study	guides,	and	exam	prep	materials	and	affiliated	SIE	materials,	go	to	www.ABTrainingCenter.com/Series-7.aspSeries	63	Licensing	RequirementsA	Series	63	license	allows	you	to	sell	securities	across	state	lines.Required	Course	Hours:	10	hoursRecommended	Study	Time	To	Pass	Your	Series	63	Exam:	30	hoursRecommended
Series	63	Pre-Licensing	Courses	And	Exam	Prep	Materials:For	recommended	Series	63	pre-licensing	courses,	study	guides,	and	exam	prep	materials,	go	to	www.ABTrainingCenter.com/series-63/licensing-coursesSeries	65	Licensing	RequirementsA	Series	65	license	qualifies	a	representative	to	act	as	an	investment	adviser	and	receive	a	fee.Required
Classroom	Hours:	16	hoursRecommended	Study	Time	To	Pass	Your	Series	65	Exam:	50	hoursRecommended	Series	65	Pre-Licensing	Courses	And	Exam	Prep	Materials:	For	recommended	Series	65	pre-licensing	courses,	study	guides,	and	exam	prep	materials,	go	to	66	Licensing	RequirementsA	Series	66	license	qualifies	an	individual	to	be	both	an
"agent"	of	a	broker/dealer	and	an	"investment	advisor"	representative	in	each	state.Required	Classroom	Hours:	16	hoursRecommended	Study	Time	To	Pass	Your	Series	66	Exam:	50	hoursRecommended	Series	66	Pre-Licensing	Courses	And	Exam	Prep	Materials:For	recommended	Series	66	pre-licensing	courses,	study	guides,	and	exam	prep
materials,	go	to	www.ABTrainingCenter.com/series66.aspFINRA	Top-Off	Exam	RequirementsA	FINRA	Top-Off	Exam	covers	the	deep	details	and	concepts	applicable	to	a	specific	license	type.	After	passing	your	SIE	exam,	you	must	pass	the	respective	Top	Off	Exam	to	earn	6,	7,	79,	or	99	license.Required	Classroom	Hours:	24	hoursRecommended
Study	Time	To	Pass	Your	FINRA	Top-Off	Exam:Varies	depending	on	license	type	(see	specifics	above)Recommended	FINRA	Top-Off	Exam	Pre-Licensing	Courses	And	Exam	Prep	Materials:For	recommended	FINRA	Top-Off	Exam	pre-licensing	courses,	study	guides,	and	exam	prep	materials,	go	to	www.ABTrainingCenter.com/FINRA-Top-Off-Exams.asp
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